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Pressmeddelande den 14 juni 2015 
 
Kvartalets)informationsbrev)till)aktieägarna)från)Protein)Sciences)
Protein Sciences Corporation (Protein Sciences) har distribuerat ett informationsbrev till sina aktieägare 
(”Shareholder Letter June 2015”). Protein Sciences har godkänt att Mertiva offentliggör detta 
informationsbrev. Informationsbrevet innehåller en redogörelse för de viktigaste händelserna i bolaget samt 
oreviderade siffror för första kvartalet 2015 och är bifogat till detta pressmeddelande. 

Informationsbrevet innehåller även pressmeddelanden, vilka tidigare publicerats på Protein Sciences hemsida. 

Protein Sciences avser att distribuera informationsbrev kvartalsvis till sina aktieägare. När Mertiva erhåller 
sådana informationsbrev avser Mertiva publicera dessa. 

 

 

 

 

 

 

För ytterligare information, vänligen kontakta: 

Andreas Bergsten, VD Mertiva AB 
info@mertiva.se 
070-5673670 
________________________________________________________________________________ 

Om Mertiva 
Mertiva AB är ett investeringsföretag som i huvudsak består av innehav i Protein Sciences Corporation och 
Mercodia AB. 
 
Mertiva-aktien är listad på NGMs handelsplats Nordic MTF (kortnamn: MERT MTF). 
 
Mer information finns på www.mertiva.se. 
 
Denna information offentliggörs enligt lagen om värdepappersmarknaden, lagen om handel med finansiella 
instrument eller krav ställda i noteringsavtal. 











Protein Sciences Corporation
Balance Sheets

(Unaudited)

March 31, December 31,
2015 2014

ASSETS
CURRENT ASSETS:
    Cash and cash equivalents 10,663,120$       5,818,164$      
    Short term investment 3,829,003           3,630,057        
    BARDA funds receivable -- including unbilled of $2,220,784
         and $4,738,666, respectively 5,459,672           13,428,471      
    Accounts receivable -- including unbilled of $62,141 and $245,818,
         respectively and net of allowance for doubtful accounts of $50,000
         and $50,000, respectively 1,039,323           2,279,502        
    Inventory 3,808,198           2,207,079        
    Deferred tax asset 3,305,434           2,974,473        
    Other current assets 454,380              927,319           
        Total current assets 28,559,130         31,265,065      

PROPERTY, PLANT AND EQUIPMENT -- Net 3,901,449           4,020,026        

    Long term deferred tax asset 4,960,017           4,960,017        
    Restricted cash 638,258              638,258           
    Other assets 350,152              350,859           

TOTAL ASSETS 38,409,006$       41,234,225$    

LIABILITIES AND STOCKHOLDERS' EQUITY
CURRENT LIABILITIES:
    Deferred revenue, current portion 908,779$            1,076,578$      
    Accounts payable 5,968,551           7,627,970        
    Accrued expenses 4,427,282           4,904,103        
    Other current liabilities 147,290              147,290           
        Total current liabilities 11,451,902         13,755,942      

LONG TERM LIABILITIES:
    Deferred revenue 880,960              956,555           
    Other liabilities 306,855              343,677           
        Total long term liabilities 1,187,814           1,300,232        

COMMITMENTS AND CONTINGENCIES -                         -                       

STOCKHOLDERS' EQUITY
    Common Stock, $0.001 par value; 150,000,000 shares authorized;
           77,606,902 and 77,549,402 shares issued and outstanding at
           March 31, 2015 and December 31, 2014, respectively 77,607                77,549             
    Additional paid-in capital 63,628,482         63,519,642      
    Accumulated other comprehensive income, net of tax 721,222              641,955           
    Accumulated deficit (38,658,021)        (38,061,095)     
        Total stockholders' equity 25,769,290         26,178,051      

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY 38,409,006$       41,234,225$    



Protein Sciences Corporation
Statements of Operations

(Unaudited)

2015 % of
2015 2014 % Change Revenue

REVENUES:
   BARDA contract 9,949,857$             5,313,052$          87% 90.6%
   Collaborative agreements 611,385                  389,457              57% 5.6%
   Technology licenses 174,395                  1,036,926           -83% 1.6%
   Product sales 250,700                  263,724              -5% 2.3%
        Total revenues 10,986,336             7,003,161           57% 100.0%

OPERATING EXPENSES:
   Research and development 10,508,482             3,582,379           193% 95.7%
   Cost of goods sold 16,607                    218,700              -92% 0.2%
   General and administrative 1,442,980               1,264,470           14% 13.1%
        Total operating expenses 11,968,068             5,065,549           136% 108.9%

INCOME FROM OPERATIONS (981,732)                 1,937,611           -151% -8.9%

(INCOME) OTHER EXPENSE:
    Interest expense -                              124                     0% 0.0%
    Interest income (3,165)                     (1,987)                 59% 0.0%
    Other income/expense -                              1,182                  
        Total other (income) expense (3,165)                     (681)                    365% 0.0%

        Net income before tax expense and benefit (978,567)                 1,938,292           -150% -8.9%

Tax (expense) benefit 381,640                  (50,079)               0% 3.5%

Net Income (596,927)$               1,888,214$          -132% -5.4%

Three Months Ending March 31,



2015 2014

CASH FLOWS FROM OPERATING ACTIVITIES:
Net income (596,927)$            1,888,214$          
Adjustments to reconcile net income to net cash

provided by operating activities:
Realized gain on short term investment -                          -                          
Depreciation and amortization 142,664               330,435               
Share-based compensation 94,523                 82,418                 
Tax Impact on unrealized loss on S/T investment (119,680)              
Excess tax benefit from stock compensation -                          -                          
Loss on disposal of assets -                          -                          
Deferred taxes (330,961)              -                          
Changes in operating assets and liabilities:
     Inventory (1,601,119)           (1,500,000)           
     Accounts receivable 1,240,179            950,324               
     BARDA funds receivable 7,968,799            442,731               
     Restricted cash -                          -                          
     Other assets 247,620               (188,313)              
     Accounts payable and accrued expenses (1,910,214)           (1,301,936)           
     Other liabilities (36,822)               (36,823)               
     Deferred accounts (243,394)              328,050               

        Net cash provided by operating activities 4,854,668            995,100               

CASH FLOWS FROM INVESTING ACTIVITIES:
Proceed from sale of short term investment -                          -                          
Purchase of investments -                          -                          
Purchases of property and equipment (24,087)               (14,210)               

        Net cash used in investing activities (24,087)               (14,210)               

CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from exercise of stock options 14,375                 457                      
Payments of capital lease obligations -                          -                          

        Net cash used in financing activities 14,375                 457                      

NET INCREASE IN CASH AND CASH EQUIVALENTS 4,844,956            981,347               

CASH AND CASH EQUIVALENTS - Beginning of period 5,818,164            4,936,355            

CASH AND CASH EQUIVALENTS - End of period 10,663,120$        5,917,702$          

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION:
Cash paid for interest -$                    124$                    
Cash paid for taxes 50,000$               50,079$               

Protein Sciences Corporation
Statements of Cash Flow

(Unaudited)

Three Months Ending March 31,



2015 2014

Net Income (596,927)$        1,888,214        

Other comprehensive income:
   Net change in unrealized gain in investments 79,267$           499,348           

Total Comprehensive Income (517,660)$        2,387,562$      

Protein Sciences Corporation
Statements of Comprehensive Income

(Unaudited)

Three Months Ending March 31,



  FB14052

   

   
Protein Sciences and the CT Association for Healthcare 

at Home Will Provide Flublok® to Connecticut Home 
Health and Hospice Agencies 

 
For Immediate Release      Contact: 
April 30, 2015       Courtney Goodwin  

Communications Associate  
Phone: (203) 686-0800 ext. 301 

 
Meriden, CT —Protein Sciences Corporation  along with The Connecticut Association for 
Healthcare at Home (CTH@H) announced a new partnership today that will bring Flublok® 

influenza vaccine to home health and hospice agencies across the state.  As a new affinity 
partner of CTH@H, Protein Sciences will make Flublok available to CTH@H member agencies 
for the 2015/16 flu season.   
 
“The Connecticut Association for Home Healthcare is the united voice for home and 
community-based care delivery in the state. This partnership brings new opportunities to create 
awareness for Flublok from a ground-up perspective,” said Manon Cox, President and CEO of 
Protein Sciences Corporation. “Entering into an affinity partnership with CTH@H is an exciting 
opportunity to inform and engage the community-based workforce about Flublok and its 
unique features for their patients.”   
 
“Ensuring that Connecticut’s 20,000 home health and hospice agency employees have access to 
the Flublok vaccine for both their patient population as well as for themselves is a positive step 
toward the goal of limiting exposure and spread of the flu,” said Deborah Hoyt, President and 
CEO of the Connecticut Association for Healthcare at Home.  “Home health workers are on the 
front line in terms of reaching the most vulnerable patients – the frail, homebound and 
disabled - making this new relationship with Protein Sciences a strategic step toward improving 
population health in Connecticut. 
 
For more information about Flublok, please visit www.flublok.com. 
 
For more information about The Connecticut Association for Healthcare at Home, please visit 
www.cthealthcareathome.org  
 
About Protein Sciences  
Protein Sciences specializes in vaccine development and protein production.   Our mission is our 
inspiration: to save lives and improve health through the creation of innovative vaccines and 
biopharmaceuticals.      
 

 

  

http://www.proteinsciences.com/
http://www.cthealthcareathome.org/
http://www.cthealthcareathome.org/
http://www.flublok.com/
http://www.flublok.com/
file:///C:/Users/cgoodwin/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/16R2C2XX/www.flublok.com
http://www.cthealthcareathome.org/
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Flublok, the world’s first recombinant protein-based vaccine for the prevention of seasonal 
influenza disease, was approved by FDA in January 2013.  Flublok is the only flu vaccine made in 
a 100% egg-free system using modern cell culture technology, making it unnecessary to use an 
infectious influenza virus or antibiotics in manufacturing.  Flublok is highly purified and does not 
contain any preservatives (e.g., thimerosal, a mercury derivative), egg proteins, gelatin or 
latex.  In addition, Flublok contains three times more antigen than traditional flu vaccines 
(3x45mcg hemagglutinin protein versus 3x15mcg hemagglutinin protein)*.   Flublok is a perfect 
copy of the virus coat and is not subject to the egg-adapted mutations associated with low 
vaccine effectiveness (see Skowronski et al. (2014) PLOS ONE 9(3), e92153).  
 
Healthcare professionals wishing to pre-order Flublok should contact one of the following 
distributors: 

x FFF Enterprises: 800-843-7477 www.myfluvaccine.com  
x Cardinal Health: 866-677-4844 http://www.cardinal.com/us/en/SPD/Ordering 
x McKesson: 877-MCK-4FLU mms.mckesson.com  

 
Learn more at www.proteinsciences.com and www.flublok.com. 
 
Flublok Safety Information 
Flublok is approved for people 18 and older to prevent influenza disease.  The most common 
side effect from Flublok is pain at the site of injection. Headache, fatigue or muscle ache may 
occur.  
 
Tell the doctor if you have ever experienced Guillain-Barré syndrome (severe muscle weakness) 
or have had a severe allergic reaction to any component of Flublok vaccine.  
 
Vaccination with Flublok may not protect all individuals. Clinical effectiveness in adults 50 and 
older is based on the immune response elicited by Flublok and not on demonstration of 
decreased influenza disease.   
 
Please see the complete Package Insert available at www.flublok.com or call 203-686-0800 for 
more information. 
 
*Flublok demonstrated a higher antibody response to the A strains during 2 clinical trials in 
adults ≥50 years old.  The B strain antibody response was comparable to traditional trivalent 
vaccines. 
 

### 

http://www.plosone.org/article/info%3Adoi%2F10.1371%2Fjournal.pone.0092153#references
http://www.myfluvaccine.com/
http://www.cardinal.com/us/en/SPD/Ordering
https://mms.mckesson.com/index.mck
http://www.proteinsciences.com/
http://www.flublok.com/
http://www.flublok.com/FlublokInsert.pdf
http://www.flublok.com/
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Protein Sciences New York Facility Receives FDA 

Licensure to Manufacture Flublok® 
 
For Immediate Release      Contact: 
May 13, 2015       Courtney Goodwin  

Communications Associate  
Phone: (203) 686-0800 ext. 301 

 
Meriden, CT —Protein Sciences Corporation announced that on May 12, 2015 the U.S. Food and 
Drug Administration (FDA) licensed its Pearl River, NY manufacturing facility for the commercial 
manufacturing of Flublok® influenza vaccine.  Flublok is the world’s first licensed influenza vaccine 
made using modern recombinant technology.   
 
“The approval of our Pearl River facility accelerates the growth of Protein Sciences and Flublok,” 
said Manon Cox, President and CEO. “We will be able to manufacture Flublok at four times the 
scale compared to our Connecticut facility.  This milestone enables us to substantially increase 
the availability of Flublok this year and in the future.”   
 
“Approval of the Pearl River facility has been our passion since we acquired the facility from Pfizer 
at the end of 2012,” said Mireli Fino, Vice President of Manufacturing Operations. “It has been 
very rewarding to work with our dedicated Pearl River team that was able to manufacture the 
first batch of Flublok within 100 days and to now achieve FDA licensure.  We look forward to the 
new opportunities licensure presents.” 
 
This project has been funded in whole or in part with Federal funds from the Office of the 
Assistant Secretary for Preparedness and Response, Biomedical Advanced Research and 
Development Authority, Department of Health and Human Services, under Contract No. 
HHSO100200900106C. 
 
For more information about Flublok, please visit www.flublok.com. 
 
About Protein Sciences  
Protein Sciences specializes in vaccine development and protein production.   Our mission is our 
inspiration: to save lives and improve health through the creation of innovative vaccines and 
biopharmaceuticals.      
 
Flublok, the world’s first recombinant protein-based vaccine for the prevention of seasonal 
influenza disease, was approved by FDA in January 2013.  Flublok is the only flu vaccine made in 
a 100% egg-free system using modern cell culture technology, making it unnecessary to use an 
infectious influenza virus or antibiotics in manufacturing.  Flublok is highly purified and does not 
contain any preservatives (e.g., thimerosal, a mercury derivative), egg proteins, gelatin or 

 

  

http://www.proteinsciences.com/
http://www.flublok.com/
file:///C:/Users/cgoodwin/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/16R2C2XX/www.flublok.com
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latex.  In addition, Flublok contains three times more antigen than traditional flu vaccines 
(3x45mcg hemagglutinin protein versus 3x15mcg hemagglutinin protein)*.   Flublok is a perfect 
copy of the virus coat and is not subject to the egg-adapted mutations associated with low 
vaccine effectiveness (see Skowronski et al. (2014) PLOS ONE 9(3), e92153).  
 
Healthcare professionals wishing to pre-order Flublok should contact one of the following 
distributors: 

x FFF Enterprises: 800-843-7477 www.myfluvaccine.com  
x Cardinal Health: 866-677-4844 http://www.cardinal.com/us/en/SPD/Ordering 
x McKesson: 877-MCK-4FLU mms.mckesson.com  

 
Learn more at www.proteinsciences.com and www.flublok.com. 
 
Flublok Safety Information 
Flublok is approved for people 18 and older to prevent influenza disease.  The most common side 
effect from Flublok is pain at the site of injection. Headache, fatigue or muscle ache may occur.  
 
Tell the doctor if you have ever experienced Guillain-Barré syndrome (severe muscle weakness) 
or have had a severe allergic reaction to any component of Flublok vaccine.  
 
Vaccination with Flublok may not protect all individuals. Clinical effectiveness in adults 50 and 
older is based on the immune response elicited by Flublok and not on demonstration of 
decreased influenza disease.   
 
Please see the complete Package Insert available at www.flublok.com or call 203-686-0800 for 
more information. 
 
*Flublok demonstrated a higher antibody response to the A strains during 2 clinical trials in adults 
≥50 years old.  The B strain antibody response was comparable to traditional trivalent vaccines. 
 

### 

http://www.plosone.org/article/info%3Adoi%2F10.1371%2Fjournal.pone.0092153#references
http://www.myfluvaccine.com/
http://www.cardinal.com/us/en/SPD/Ordering
https://mms.mckesson.com/index.mck
http://www.proteinsciences.com/
http://www.flublok.com/
http://www.flublok.com/FlublokInsert.pdf
http://www.flublok.com/
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FDA Grants 12 Year Exclusivity to  

Flublok® Influenza Vaccine 
 
For Immediate Release      Contact: 
June 3, 2015       Clifton McPherson  

VP Corporate Communications  
Phone: (203) 599-6064 ext. 116 

 
Meriden, CT —Protein Sciences Corporation announced that in a rare move, the FDA is granting 
exclusivity to Flublok for a period of 12 years. Flublok is the first vaccine awarded this very 
important status, demonstrating Flublok as a unique and game changing influenza vaccine.   
 
The US FDA determination of regulatory exclusivity means that no product similar to Flublok 
can be approved by US FDA before January 16, 2025.  
 
“The FDA’s designation prevents a generic product maker from capitalizing on the hard work of 
our team,” said Manon Cox, President and CEO of Protein Sciences Corporation. “We are 
delighted that the FDA recognizes Flublok as a singular innovation in the prevention of an 
important and often deadly disease caused by the influenza virus.”   
 
“I am honored to be representing Protein Sciences Corporation for nearly twenty years on 
matters of legal exclusivity,” said Tom Kowalski, Esq., Shareholder with Vedder Price, P.C. “This 
biologics regulatory exclusivity is only the third of such exclusivities granted by the US FDA 
under the Affordable Care Act, and the only one for an influenza vaccine.” 
 
About Protein Sciences  
Protein Sciences specializes in vaccine development and protein production.   Our mission is our 
inspiration: to save lives and improve health through the creation of innovative vaccines and 
biopharmaceuticals.      
 
Flublok, the world’s first recombinant protein-based vaccine for the prevention of seasonal 
influenza disease, was approved by FDA in January 2013.  Flublok is the only flu vaccine made in 
a 100% egg-free system using modern cell culture technology, making it unnecessary to use an 
infectious influenza virus or antibiotics in manufacturing.  Flublok is highly purified and does not 
contain any preservatives (e.g., thimerosal, a mercury derivative), egg proteins, gelatin or latex.  
In addition, Flublok contains three times more antigen than traditional flu vaccines (3x45mcg 
hemagglutinin protein versus 3x15mcg hemagglutinin protein)*.   Flublok is a perfect copy of 
the virus coat and is not subject to the egg-adapted mutations associated with low vaccine 
effectiveness (see Skowronski et al. (2014) PLOS ONE 9(3), e92153).  
 

 

  

http://www.proteinsciences.com/
http://www.plosone.org/article/info%3Adoi%2F10.1371%2Fjournal.pone.0092153#references
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Healthcare professionals wishing to pre-order Flublok should contact one of the following 
distributors: 

x FFF Enterprises: 800-843-7477 www.myfluvaccine.com  
x Cardinal Health: 866-677-4844 http://www.cardinal.com/us/en/SPD/Ordering 
x McKesson: 877-MCK-4FLU mms.mckesson.com  
x Henry Schein Medical: 800-772-4346  www.henryschein.com/flu  

 
Learn more at www.proteinsciences.com and www.flublok.com. 
 
Flublok Safety Information 
Flublok is approved for people 18 and older to prevent influenza disease.  The most common 
side effect from Flublok is pain at the site of injection. Headache, fatigue or muscle ache may 
occur.  
 
Tell the doctor if you have ever experienced Guillain-Barré syndrome (severe muscle weakness) 
or have had a severe allergic reaction to any component of Flublok vaccine.  
 
Vaccination with Flublok may not protect all individuals. Clinical effectiveness in adults 50 and 
older is based on the immune response elicited by Flublok and not on demonstration of 
decreased influenza disease.   
 
Please see the complete Package Insert available at www.flublok.com or call 203-686-0800 for 
more information. 
 
*Flublok demonstrated a higher antibody response to the A strains during 2 clinical trials in 
adults ≥50 years old.  The B strain antibody response was comparable to traditional trivalent 
vaccines. 
 

### 

http://www.myfluvaccine.com/
http://www.cardinal.com/us/en/SPD/Ordering
https://mms.mckesson.com/index.mck
http://www.henryschein.com/flu
http://www.proteinsciences.com/
http://www.flublok.com/
http://www.flublok.com/FlublokInsert.pdf
http://www.flublok.com/
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